Name:
FINDING A PLACE TO LIVE

Directions: Assume you are going to college and don’t want to live on campus.  You have begun looking for a place to live that suits your personal needs and fits your budget.  Your NET income amounts to $28,000 a year.  Before you begin your search for a place to live, calculate how much you can afford and record the amount below.  Remember, the rule of thumb is NOT to spend more than 33% of your net monthly income on housing.
HOW MUCH CAN I AFFORD?

Net Monthly Salary $ ______________ x .33 = $ _______________
YOU SHOULD NOT SPEND MORE THAN THE CALCULATED AMOUNT!

SHOPPING AROUND
Now, begin your search for a place to live.  Locate at least 3 affordable places to live by searching the website http://rent.com.  Use the city and state in which you anticipate to go to college when conducting your search.  Use a valid date within 2 months of today’s date. 

You may choose to have roommates to help split the cost of your new place (you can assume that each of your roommates earns the same income as you each month).  Each roommate must have a bedroom of their own, including you, and there is a maximum of 3 roommates or 4 total people.  


Look for and record the following information on the chart below for each apartment:
· Rent Range (should be within your allotted amount)

· Number of bedrooms & bathrooms

· Total square footage
· Laundry facilities

· Parking availability

· Leisure activities

· Community information

· Pet Policy

· Lease Terms
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YOUR SEARCH
City:




# of Roommates:
State:



Your Budget:
Neighborhood:

MAKING YOUR SELECTION

Choose one of the apartments you researched as your new place to live.  Circle or highlight your choice on the chart above.  
1. What will your total monthly rent be?  How much will each person living in the house pay?

2. What “sold” you on the apartment you chose?

3. Is it stated that there is a security deposit?  If so, how much?

4. According to the amenities and appliances in the apartment, estimate the cost of utilities (gas, electric, garbage pickup, cable, etc.).  Use websites to help you estimate.

5. Do you plan on having a pet?  What is the additional fee/deposit for having a pet?  Why do you suppose there is a fee?

6. What other resources can you use when researching for a place to live?  What other information would have been useful in making your selection?

7. What other costs might you anticipate with moving into an apartment?
